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RESOLUTTON No. J"- {

Resolution approving a Bond Purchase Agreement for the sale of General
Obligation Urban Renewal Bonds, Series 2022A

WHEREAS, the Board of Supervisors (the "Board") of Ida County, Iowa (the "County"),
has established the Ida County Urban Renewal Area (the "fJrban Renewal Area"); and

WHEREAS, the Board heretofore proposed to enter into a General Obligation Urban
Renewal Loan Agreement (the "Courthouse Loan Agreement") and to borrow money thereunder
in a principal amount not to exceed $2,000,000 pursuant to the provisions of Section 33I.402 and
Section 33I.441(2)(bX14) of the Code of Iowa for the purpose of paying the costs, to that extent,
of (i) undertaking the Ida County Original Courthouse and Courthouse Annex/Administration
Building Improvements Project, an utban renewal project in the Urban Renewal Area which was
authorized by action of the Board on October 27 , 2020 and updated on December 21, 202I, and
in lieu of calling an election upon such proposal, has published notice of the proposed action and
has held a hearing thereon, and as of January 71, 2022, no petition had been filed with the
County asking that the question of entering into the Courthouse Loan Agreement be submitted to
the registered voters of the County; and

WHEREAS, the County also proposed to enter into a General Obligation Urban Renewal
Loan Agreement (the "Infrastructure Loan Agreement") and to borrow money thereunder in a
principal amount not to exceed $8,000,000 pursuant to the provisions of Section 331.402 and
Section 331.441(2)(bX14) of the Code of Iowa for the purpose of paying the costs, to that extent,
of (i) undertaking the Ida County Bridge Improvement Projects, urban renewal projects in the
Urban Renewal Area which were authorizedby action of the Board on December 21,2021; and
(ii) undertaking the 2018Ida County Highway Improvements Project, an urban renewal project
in the Urban Renewal Area which was authorizedby action of the Board on January 2,2078; and
in lieu of calling an election upon such proposal, has published notice of the proposed action and
has held a hearing thereon, and as of January Il, 2022, no petition had been filed with the
County asking that the question of entering into the Infrastructure Loan Agreement be submitted
to the registered voters of the County; and

WHEREAS, pursuant to the provisions of Section 331.402 of the Code of Iowa, the
County combined the Courthouse Loan Agreement and the Infrastructure Loan Agreement into a
common Loan Agreement (the "Loan Agreement"); and

WHEREAS, a Preliminary Official Statement (the "P.O.S.") has been prepared to
facilitate the sale of the General Obligation Urban Renewal Bonds, Series 2022A (the "Bonds)"
in evidence of the obligation of the County under the Loan Agreement, and the County has made
provision for the approval of the P.O.S. and has authorized its use by Northland Securities, Inc.,
(the "Underwriter") as underwriter of the issuance of the Bonds; and
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WHEREAS, a certain Bond Purchase Agreement (the "Bond Purchase Agreement") has
been prepared to set forth the terms of the Bonds and the understanding between the County and
the Underwrrter, and it is now necessary to make provision for the approval of the Bond
Purchase Agreement;

NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Ida County, Iowa,
as follows:

Section 1. The Bond Purchase Agreement is hereby approved in substantially the
form as presented to this Board of Supervisors. The Chairperson and County Auditor are hereby
authorized and directed to execute and deliver the Bond Purchase Agreement to the Underwriter.

Section 2. Further action with respect to the issuance of the Bonds and the approval
of the Loan Agreement is hereby adjourned to the next Board of Supervisors meeting on
March 15,2022.

Section 3. All resolutions and orders or parts thereof in conflict with the provisions
of this resolution, to the extent of such conflict, are hereby repealed.

Section 4. This resolution shall be in full force and effect immediately upon its
adoption and approval, as provided by law.

Passed and approved March 4,2022.

dl"*l D"

Attest:

County Auditor

A,/4

Chairperson, doard of Supervis6rs
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Honorable County Board
lda County, lowa

Dear County Officials:

We understand that you desire to issue $9,680,000 General Obligation Urban Renewal Bonds, Series 2022A (the

"Bonds"). Accordingly, we propose as follows:

We agree to purchase $9,680,000 General Obligation Urban Renewal Bonds, Series 2022A to be dated March 31,2022
and to mature June l, 2024 - 2041. We agree to pay for the Bonds $9,870,1 15.90 plus accrued interest, if any, to the date

of settlement.

The Bonds are to be payable at UMB Bank, N.A., West Des Moines, Iowa, as paying agent and registrar. lnterest is to
be payable on December 1,2022 and semiannually thereafter. The Bonds will have the following interest rates and will
mature or be subject to mandatory redemption on June I in the years and amounts as follows:

2024
2025
2026
2027
2028
2029
2030
2031
2032

$275,000
330,000
455,000
470,000
480,000
500,000
510,000
525,000
545,000

3.00o/o

3.00
3.00
3.00
3.00
3.00
3.00
3.00
2.t5

2033
2034
2435
2036
2037
2038
2039
2040
2041

$555,000
575,000
585,000
600,000
620,000
635,000
650,000
675,000
690,000

3.00o/o

2.50
2.50
3.00
2.65
2.70
3.00
2.75
2.80

All Bonds will be Book Entry and in multiples of $5,000. The average interest rate is 2.7858Voand the TIC is2.5861%.

Mandatory Redemption: This issue shall have one term bond maturing June l, 2035 (2034 and 2035 maturities), which
will have mandatory redemptions equal to the annual principal due as stated above.

Optional Redemption: Bonds maturing in the years 2031 through 2041, inclusive, are callable at the option of the Issuer

in whole or in part on June l, 2030, and on any date thereafter, at a price of par plus accrued interest.

This contract is made for prompt acceptance and subject to the approval of Dorsey & Whitney, LLP (Bond Counsel) of
Des Moines, Iowa, as to the legality and regularity of all proceedings taken in the issuance of the Bonds.

The Issuer agrees to pay the expenses of registering the Bonds and the fee of Bond Counsel, recognized municipal bond
attomeys, in furnishing the necessary proceedings required to authorize the issuance of the Bonds.

Northland Securities, Inc. (the "Underwriter") agrees to assist the Issuer in establishing the issue price ofthe Bonds. For
this purpose, the Issuer shall treat the initial offering price to the public of each maturity as the issue price of that maturity
under the "hold-the-offering-price" rule. The Undenvriter shall execute and deliver to the Issuer at closing an "issue
price" or similar certificate, together with the supporting pricing wires or equivalent communications, substantially in
the form attached lrereto as Exhibit A, with such modifications as may be appropriate or necessary, in the reasonable
judgment of the Underwriter, the Issuer and Bond Counsel, to accurately reflect the initial offering price or prices to the
public of the Bonds.

Main512-851-5900 | ron-n'ee80&851-2920 | Fa'612{51-5987

150 South Fifth Skeet, Suite 33{Xt I tvtinneapolis, MN 55{02
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$9,680,000 General Obligation Urban Renewal Bonds, Series 20224

The Underwriter confirms that it is the sole Underwriter of the Bonds and has offered the Bonds to the public on or before

the date of this Bond Purchase Agreement at the offering price or prices (the "initial offering price'), or at the

corresponding yield or yields, set forth in Exhibit A, aftached hereto. The Issuer and the Underwriter agree that the

restrictions set forth in the next sentence shall apply, which will allow the Issuer to treat the initial offering price to the

public of each such maturity as of the sale date as the issue price of that maturity. So long as the hold-the-offering-price
rule remains applicable to any maturity of the Bonds, the Underwriter will neither offer nor sell unsold Bonds of that

maturity to any person at a price that is higher than the initial offering price to the public during the period starting on

the sale date and ending on the earlier of the follorving:

( l ) the close of the fifth (5rl') business day after the sale date; or

(2) the date on which the Underwriter has sold at least l0% of that maturity of the Bonds to the

public at a price that is no higher than the initial offering price to the public.

The Underwriter shall notifi the lssuer, if requested, wlrcn it has sotd l07o of that maturity of the Bonds to the public at a price

that is no higher than the iniiial offering price to the public, if that occurs prior to the close ofthe fiflh (5d') business day after 0re

sale date.

The Underwriter acknowledges lhat sales of any Bonds to any person that is a related party to the Underwriter shall not

constitute sales to the public for purposes of this section.

No Advisory or Fiduclary Rote. lda Camry, Iou'a ("lssuer") aclutowledges and agrees lhot: (i) the nansaction contenplated by lhis conlracl

is anarn{s length, conniercial trunsactionbenleenthe lssrrcrendNorthlotdsccarities, Inc.("NSI") invhich NSI isactingsolelyaaprinclpl
ond is not aciirg at a nnnicipal advisor,linancial udvisor orfduciaty to the Issrcr: (ii) NSI has nol assumed any odvisory orfiduciry
tesponsibility ti the Isx.nl- vith rcspect lo the tratraction contenplated herby and the disanssions, undertakings and procedures leading

thercto (irrespectiv ofvhether NSI hca pot'itled othet'set'vices or is cwrenily providing olher semices lo the Iswer on other natters): ftii)
the only obligations NSI futt to ilrc lssuer v,ilh tcspecl lo lhe lrunsacliott conlenplaled hereby arc lhose exptessly setforth in this contract attd

those ietfotih in opplicable lay ond adnittisttatlve rules otcl rcglations, hrcfuding but nol linited to LISRB Rule G-17; and (n) the Isner
has consulted it.t on,n legal, accounting, tax, jmncial and other odvison, as applicable, to tlrc extent il has deemed appropriate.

Respectfully submitted this 3'd day of March,2022.

NORTHLAND SECURITIES, INC.

By

The foregoing proposal was duly accepted by the lda County Board, Ida Grove, lowa, at 8:30 a.m. this 4th day of March,
2022.

Affest:
Auditor

By:
Board of



EXHIBIT A

Initial Offering Price

il'laturity
Maturity Typc of Bond Coupon Ylcld Valuc Pricc YTM Call Dste Call Price DollarPricq -
06rc1n}24 Serial Corpon 7.000o/o l.20OVo 275,000.00 103.837o/o ' 285,551.75
O6f;lfz}25 Serial Corryon 3.000o/o 1.350o/o 330,000.00 105.0960/o - 346,816:30
06n1n026 Scrial Coupon 3.000Vo 1.500o/o 455,000.00 106.035% - 482,459.25
06n1n027 SerialCotpon 3.000o/o l.600Vo 470,000.00 106914% - 502,495.80
0610112028 Scrial Corpon 3.000o/o 1.700!o 480,000.00 107J78% - 516,374,40
06rc1n029 Scrial Cor4on 3.000% L8507o 500,000.00 107.6830/o ' 538,415.00
06nln0B0 Serial Cotpon 3.000o/o 1.950o/o 510,000.00 107.8900/o ' 550,239.00
06nln3Bl $rial Corpon 3.000o/o 2.050o/o 525,000.00 107.108% c 2.142o/o 06/012030 100.000% 562,317.00
O6nln0!2 Scrial Corpon 2.150o/o 2.150o/o 545,000.00 100.000% - 545,000'00
06nln053 Serial Coupon 3.000% 2.200% 555,000.00 105.948% c 2.390% 0610112030 100.0007o 588,011.40
06/01/2035 Tcrm I Coqron 2.500o/o 2.500o/o 1,160,000.00 100.000% - I,160,000'00
06t0112036 Serial Corpon 3.000% 2.450o/o 600,000.00 104.046% c 2.6550/o 06/012030 100.000% 624,276,00

0610112037 &rial Coupon 2.6500/o 2.6500/o 620,000.00 100,00070 - 620'000'00
O6t0ll2L38 Scrial Corpon 2.700o/o 2300o/o 635,000.00 100,000% ' 635,000.00
O6nlnA39 Serial Corpon 3.0007o 2.6000/o 650.000.00 102.9230/o c 2.7840/" 06/0112030 100.000% 668,999.50
06101 12040 $rial Coupon
0610 I 1204 I $rial Coupon

2.750o/o 2.750o/o
2.8O0Yo 2-BOOVu

675.000.00 100.000%
695,000.00 100.000%

675,000.00
595,000.00

Total s9.680.000.00 - s9,995,955.90

Bid lnformatlon

Par Amount of Bonds
Reoffcring Prenlium or (Discount)
Cnos Production

$9,580,000.00
315,955,90

s9,995,955.90

Total Undenuiter's Discounl ( I .300%)
Bid ( r01.96470)

$( r 2s,840.00)
9,870,t t5.90

Total Purchasc Price s9.870,r r 5.90

Bond Ycar Dollars
Averagc Life
Avcragc Coupon

st 12,860.22
I 1.659 Ycars
2.78589030/o

Net lntcrest Cost (NIC)
True lntcrcst Cost (TlC)

2.61743780/o
2.58616620/o


